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SUMMARY

IMPORTANT INFORMATION
The information in this brochure represents only a simplified description of the offer to subscribe for shares in Vici Igaming AB (publ). The brochure does not contain all the 
information required for an investment decision, and does not constitute a prospectus in accordance with the Prospectus Directive (2003/71/EC). For full details and terms 
and conditions please refer to the investment memorandum drawn up by the Board of Directors in Vici Igaming AB (publ). This can be downloaded at www.viciigaming.com. 

The brochure, memorandum, application forms or other documents related to the offer may not be distributed in any country in which the distribution or the offer pursuant to 
the memorandum requie´res action as above or contravenes the regulations in such country. Every investment decision mst be based on an assesment of the content of the 

memorandum as a whole. To the extent that the information in this brochure differs from the information in the memorandum, the information set out in the memorandum shall 
apply. Neither Vici Igaming AB (publ) nor the issuing agent Eminova Fondkommission AB provide andy fuaranties, expresse or implied, regarding the information contained in this 

brochure.



Vici iGAMING is a Swedish holding 
company with full ownership of 
Vici iGAMING Operations Ltd 
based in Malta. The Company was 
founded by people with extensive 
experience and past successes in 
digital entrepreneurship, the iGaming 
industry, and the financial industry. 
The company is at the forefront of 
the modern affiliate industry and 
optimizes lead generation for iGaming 
operators. The business consists of 
generating organic traffic of potential 
online players on affiliate websites, 
where visitors take part of marketing 
material from iGaming operators who 
are customers of the Company. These 
corporate customers, in turn, pay the 
Company for this exposure. The traffic 
on the Company’s affiliate websites is 
generated by offering visitors unique 
game-related content in the form of 
top lists, bonus lists, news, reviews 
and a separate live streaming channel 
with game-related broadcasting several 
times a week.

In June 2018, the company initiated a 
comprehensive analysis of the affiliate 
market, began to build its first affiliate 
website during the fourth quarter of 
2018 and launched it shortly thereafter 
in early 2019. To this website (www.
toppcasinobonus.com), the Company 
has signed an affiliate agreement with 
iGaming operator ComeOn and its 
brands Cherrycasino, Folkeautomaten, 
Mobilebet, Folkeautomaten, Norgespill.
com and GetLucky. Vici iGAMING 
is currently in an expansive phase 
where they work intensively to enter 
new markets in Europe and build a 
high-performing network of affiliate 
websites.

Five reasons to invest in Vici 
iGAMING

1. Attractive marketing channel
Marketing through affiliates is easy for 
iGaming operators to measure, track 
and evaluate compared to traditional 
media whose conversion rates are 
often at best estimated. By primarily 

getting payed for this service in the 
form of shares of corporate customers’ 
future revenues, Vici iGAMING can 
offer iGaming operators an attractive 
marketing alternative with low risk 
compared to traditional marketing 
channels.

2. Growing and attractive market
Both the underlying iGaming market 
and the affiliate market itself are 
experiencing substantial growth, 
exceeding 7% annually. This is primarily 
driven by digitalization but also by 
deregulations of iGaming, such as in 
several North American states. The 
global iGaming market size in 2018 
was estimated to 49 billion euro, and 
the global affiliate market to 5.3 billion 
euro.

3. Industry-leading competence
Among the founders, Nick Mounteer, 
Trond Nyland and Rune Solstad, 
have together previously have run 
successful projects in industries related 
to iGaming. In 2011, they founded 
Mobile Casino Ltd Malta and launched 
a freemium social gambling app that 
became one of the world’s most 
popular on the Google App Store with 
10 million downloads. The founders of 
Vici iGAMING have together invested 
approximately SEK 1 million and 1,000 
hours of work prior to the Offering.

The company’s key personnel 
are expanding the company’s 
competencies by recruiting content 
writers and digital marketers from over 
20 countries with priority on industry-
specific experiences.

4. An opportunity to invest befo-
re Vici iGAMING becomes cash 
flow-positive
With basis in the Company’s 
competitive competences and 
the profitable business model, the 
founders of Vici iGAMING estimate 
that the business will be cash-flow-
positive by 2020 and that the Offering 
is the only necessary round of bringing 
in external capital.

The capital which is raised by this 
offering, is intended to be used 
primarily for marketing purposes in 
order to achieve increased traffic on 
affiliate websites, analysis of traffic 
on affiliate websites, development 
of additional affiliate websites and 
working capital to accelerate the 
Company’s market expansion.

5. A scalable business model and 
intensive expansion
Vici iGAMING scales its business by 
building a network of affiliate websites 
and signing collaboration agreements 
with more iGaming operators. The 
upscaling can be done at a rapid pace 
with the help of acquired knowledge 
and established systems. During 
the second quarter of 2019, Vici 
iGAMING will enter the markets in 
Sweden, Denmark, the UK, and the 
Netherlands. The company will also 
launch brands in France, Spain, and 
Italy during the second half of the year.

Vici iGAMING estimates that the 
Company’s future operations will 
benefit greatly from established 
systems and acquired knowledge, 
which means that the costs increase 
at a significantly lower rate than the 
revenues. Vici iGAMING’s vision is to 
be a leading player in the European 
affiliate market to the iGaming 
industry.

Financial goals
Within a three-year period, the 
Company aims to generate sales of 
more than SEK 50 million, with an 
operating margin before depreciation 
exceeding 85%.
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VICI IGAMING IN SUMMARY

(SEK) 2019P 2020P 2021P

Income 180 000 10 082 772 54 233 500

Marketing costs -290 000 -1 350 000 -2 088 320

Personnel costs -2 595 000 -3 660 000 -3 660 000
Other operational 
costs -700 000 -1 160 000 -1 160 000

EBITDA -3 405 000 3 912 772 47 325 180



VICI IGAMING IN SUMMARY A WORD FROM THE CEO

Dear Investor,
Vici iGAMING is a young company, 
but we who have founded the 
company have long and broad 
experience from affiliate business, 
digital development and SEO (search 
engine optimization). We initially 
focus on the European market and 
to optimize our concept for high-
quality lead generation for the 
iGaming industry.

Our industry is characterized by high 
profitability, many acquisitions, and 
consolidation. We are convinced that 
Vici iGAMING will play a key role in 
this development.

We have spent the last six 
months analyzing our brand and 
our competitors. Some of our 
competitors are good, but most are 
not. We are ready for an intensive 
expansion with our first brand and 
website, which is a result of our 
collective experience and all the 
knowledge we have acquired.

We only use the very best 
individuals to realize our vision. Our 
key personnel come from all over 
the world and have held leading 
positions in each of their previous 

fields. We optimize our first website 
to create a winning formula and 
will then apply it in the continued 
expansion across Europe.

Together with technology, the 
content will be an important success 
factor. We have engaged some 
of the best content writers in the 
iGaming industry to produce quality 
content with guidance from our 
leading SEO experts.

We will produce video content, both 
live and recorded in several digital 
channels as of the second quarter 
2019. This has never been done 
before in several of the markets 
we intend to expand within. We 
will start earning money from our 
web traffic during the second half 
of 2019, after having concluded 
commercial agreements with more 
major gaming brands. Within a 
three-year period, we aim to have 
a turnover of more than SEK 50 
million, with an EBITDA margin of 
more than 85%.

The board of directors has decided 
to procure required working capital 
through the Offer in order to 
finance Vici iGAMING’s intensive 

expansion plans. We intend to list 
the Company’s share at Spotlight 
Stock Market within 8-12 months. 
As a result of this, we have engaged 
Spotlight Go public in order to make 
the Company more visible before 
a future listing and at the same 
time prepare Vici iGAMING for 
the regulations that apply to listed 
companies.

Welcome to subscribe for shares 
in Vici iGAMING and take part in 
our fantastic growth journey. The 
potential is huge!

Nick Mounteer, CEO

Nick Mounteer  I  VD

” TAKE PART IN 
OUR FANTASTIC 
GROWTH JOURNEY. 
THE POTENTIAL IS 
HUGE!”
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BOARD AND MANAGEMENT

BOARD

Frank Bjordal
Chairman of the board

Born 1968, M.Sc. Frank Bjordal has 
got an extensive experience as a 
board member, CEO, and CFO in 

both listed and unlisted companies. 
For the past 25 years, he has been 

a member of the board of listed 
NattoPharma ASA, CEO of listed 
Eqology AS and CFO of listed P4 

Radio Hele Norge ASA. In addition, 
Frank Bjordal has been Chairman 
of the Board of Kaydence Pharma 
AS, worked in corporate finance 
at Handelsbanken Markets and 

been an auditor at KPMG. Today 
he invests privately, and, among 
other things, he owns and works 

as chairman of LG Interiør AS, 
a company he was involved in 

acquiring in 2018.

Trond Nyland
Member of the board

Born in 1969. Trond Nyland is a 
digital entrepreneur with over 25 

years of industry and management 
experience within iGaming and 
affiliate companies that have 

focused on the finance, travel and 
real estate industry. Trond Nyland 

is partner in Norwegian Real Estate 
AS. He founded, and was CEO 

of, Mobile Casino Ltd Malta, has 
worked as an SEO and affiliate 
expert, co-founder and board 

member of Zolong.com (Norway’s 
first internet-based hotel and 

flight booking service. Sold to Via 
Ferieverden AS) and founder of 

Fondsnet ASA (Norges first internet-
based marketplace for buying and 
selling funds, sold to Netfonds / 

Nordnet).

Rune Solstad
Member of the board

Born in 1969. Rune Solstad was a 
partner in Zetta AS in 2002 - 2017, 

a digital agency focused on the 
development of mobile applications, 

SEO, online stores and websites. 
Between 2013 and 2016, Solstad 
has worked with freemium casino 
apps in Maltese companies. From 
2017, Rune Solstad is a member 
of the board of Phonr Spain SL, 

a Spanish affiliate to the telecom 
industry together with Christian 
Solli Nyborg, one of Norway’s 

most successful entrepreneurs. 
In addition, Solstad conducts 

real estate operations through 
Norwegian Real Estate AS.

MANAGEMENT

Nick Mounteer (CEO)
Born in 1970. Nick Mounteer has got more than 22 years of experience in the gaming industry 
and has held several managerial roles within start-ups and leading companies. He has founded M 
Forty One, a management consulting firm specializing in digital growth, co-founded Wellbeing and 
Legacy Solutions Ltd and held several senior roles in other companies such as Betfred, Nektan Ltd / 
St Endellion Ltd, Flipper, Sportech and Playtech. Nick Mounteer is also currently the CEO of Reality 
Races - an international company within 3D simulations and real time horse betting.

Shareholders

Shareholder Number of 
shares

Votes/
capital

Norwegian Real Estate AS 2 250 000 90%

Sempervirens Invest AS 250 000 10%

Sum 2 500 000 100%

The Offer in summary

Subscription of shares: A complete application form must be received 
by Eminova Fondkommission AB no later than 15:00 on June 20, 
2019. Registration can also be made electronically via BankID on 
Eminova Fondkommission AB’s website, www.eminova.se

Subscription price: SEK 7.60 per share.

Subscription (number of shares): Shares are subscribed for by 750 
shares and then in even 50’s.

Subscription period: 5-20 June 2019

Settlement day: June 26, 2019

Total outstanding shares before the Offer: 2,500,000 shares.

Number of newly issued shares in the Offer: 1,315,789 shares.

Issue amount upon full subscription of the Offer: About SEK 
10 million.

Valuation, before the Offer: SEK 19,000,000.


